
Which Way Did They Go? 
On the Trail of Producer Benchmarks

Bob Craven
Center for Farm Financial Management

University of Minnesota

612-625-6701

rcraven@umn.edu

Copyright © 2010 Center for Farm Financial Management, University of Minnesota

w
w

w
.finbin.um

n.edu

Data providers:

MNSCU Farm Business Management

U of MN Farm Management Associations



Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Copyright © 2010 Center for Farm Financial Management, University of Minnesota



Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Copyright © 2010 Center for Farm Financial Management, University of Minnesota



Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Copyright © 2010 Center for Farm Financial Management, University of Minnesota





Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Copyright © 2010 Center for Farm Financial Management, University of Minnesota



Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Corn, Cash Rented, 2009Corn, Cash Rented, 2009
FINBIN Database, So MNFINBIN Database, So MN

2.853.524.36Cost of production

221.7590.65-58.24Net return to operator lbr & mgt

544.77653.76765.36Total costs

141.68161.02165.37Rent

24.4528.0531.75Chemicals

119.12152.43200.56Fertilizer

87.4388.4292.90Seed

$766.51$744.41$707.12Gross return

199192180Yield

Low Cost 
20%

Middle
20%

High Cost
20 %Cost of production
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Corn, Cash RentedCorn, Cash Rented
FINBIN Database, Southern MNFINBIN Database, Southern MN

393.97

100.82

112.39

9.77

31.63

25.36

64.70

49.30

2005

417.59

107.61

115.10

11.15

33.56

23.90

72.30

53.97

2006

464.16

125.22

125.49

20.43

29.14

22.16

81.00

60.72

2007

584.03

137.52

146.68

26.96

57.98

24.73

116.24

73.92

2008

9.1093%18.87Crop insur.

68%

48%

41%

84%

12%

145%

83%

% Diff. 
09 vs 05

267.90661.87Total cost

48.28149.10Other

46.49158.88Rent

26.6158.24Fuel & drying

3.0828.44Chemicals

93.66158.36Fertilizer

40.6889.98Seed

$ Diff. 
09 vs 05

2009
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Corn, Cash RentedCorn, Cash Rented
FINBIN Database, Southern MNFINBIN Database, Southern MN

393.97

100.82

112.39

9.77

31.63

25.36

64.70

49.30

2005

417.59

107.61

115.10

11.15

33.56

23.90

72.30

53.97

2006

464.16

125.22

125.49

20.43

29.14

22.16

81.00

60.72

2007

584.03

137.52

146.68

26.96

57.98

24.73

116.24

73.92

2008

661.87

149.10

158.88

18.87

58.24

28.44

158.36

89.98

2009

21.2316.98Crop insur.

604.91

156.56

166.82

29.12

25.60

110.85

98.98

2010 
Estimated

657.40Total cost

164.38Other

183.51Rent

34.94Fuel & drying

26.88Chemicals

127.48Fertilizer

98.98Seed

2011 
Projected
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Corn, Cash Rent, Net Income Per AcreCorn, Cash Rent, Net Income Per Acre
Assumes 2011 projected expenses, $20 direct payment/a.Assumes 2011 projected expenses, $20 direct payment/a.

5184213252291335.5
360277194111284.75
20313363-7-774

45-12-69-126-1823.25
-112-156-200-244-2872.5
210192.5175157.5140Price/Bu

Yield per Acre
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Corn, Cash Rent, Cost of ProductionCorn, Cash Rent, Cost of Production
2011 expenses with a $20 direct payment and 2011 expenses with a $20 direct payment and 

$45 labor & management charge /acre$45 labor & management charge /acre

3.744.284.99250

Yield per Acre

3.994.575.33300

3.493.994.66200

3.413.904.55183

200175150Rent/Acre
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Soybeans, Cash RentedSoybeans, Cash Rented
FINBIN Database, Southern MNFINBIN Database, Southern MN

272.48

83.94

111.51

12.34

14.72

21.27

28.70

2005

281.81

89.97

113.80

12.89

16.15

19.33

29.67

2006

305.95

96.21

123.12

16.44

16.88

21.24

32.06

2007

378.29

115.96

145.09

28.71

23.80

29.05

35.68

2008

7.0257%19.36Crop insur.

41%

38%

40%

3%

54%

53%

% Diff. 
09 vs 05

111.52384.00Total cost

32.29116.23Other

45.1156.61Rent

0.4215.14Fuel

11.4732.74Chemicals

15.2243.92Seed

$ Diff. 
09 vs 05

2009
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Soybeans, Cash RentedSoybeans, Cash Rented
FINBIN Database, Southern MNFINBIN Database, Southern MN

272.48

83.94

111.51

12.34

14.72

21.27

28.70

2005

281.81

89.97

113.80

12.89

16.15

19.33

29.67

2006

305.95

96.21

123.12

16.44

16.88

21.24

32.06

2007

378.29

115.96

145.09

28.71

23.80

29.05

35.68

2008

384.00

116.23

156.61

19.36

15.14

32.74

43.92

2009

21.7817.42Crop insur.

394.63

122.04

164.44

15.14

29.47

46.12

2010 
Estimated

426.07Total cost

128.14Other

180.88Rent

15.90Fuel

30.94Chemicals

48.42Seed

2011 
Projected

Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Soybeans, Cash Rent, Net Income Per AcreSoybeans, Cash Rent, Net Income Per Acre
Assumes 2011 projected expenses, $20 direct payment/a.Assumes 2011 projected expenses, $20 direct payment/a.

2902421941469812
203161119773510.5
11680448-289

29-1-31-61-917.5
-58-82-106-130-1546
5854504642Price/Bu

Yield per Acre
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Soybeans, Cash Rent, Cost of ProductionSoybeans, Cash Rent, Cost of Production
2011 expenses with a $20 direct payment and 2011 expenses with a $20 direct payment and 

$33 labor & management charge /acre$33 labor & management charge /acre

8.7610.1612.10250

Yield per Acre

9.6211.1613.29300

7.909.1610.91200

7.578.7810.45181

585042Rent/Acre

Soybeans, Cash Rented, 2009Soybeans, Cash Rented, 2009
FINBIN Database, So MNFINBIN Database, So MN

28.4532.3737.85Chemicals

13.7615.2717.18Fuel

6.317.9110.24Cost of production

204.62118.6815.91
Net return to operator lbr & 
mgt

310.62379.92451.20Total costs

131.37161.72169.63Rent

20.1325.2833.21Repairs

40.1144.3145.93Seed

515.24498.61467.12Gross return

51.4849.0445.20Yield

Low Cost 
20%

Middle
20%

High Cost 
20%Cost of Production
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SSoybeans, Conventional vs. oybeans, Conventional vs. 
Organic Organic 

Owned & Cash Rented, 2009, FINBIN Database, MNOwned & Cash Rented, 2009, FINBIN Database, MN

$18.70$9.52Price

15.937.83Cost of production

102.2599.75Net return to operator lbr & mgt

349.48317.87Total costs
.4028.75Chemicals

46.1444.95Seed

451.73$417.61Gross return

21.7741.37Yield

OrganicConventional
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Machinery Investment per Acre by Farm Size 
Crop Farms 2007-2009
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Machinery Investment per Acre by Net Farm Income 
 Crop Farms >250 Acres from 2002 - 2009
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Low 20% 
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High 20%
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Dairy, 2009Dairy, 2009
FINBIN Database, MNFINBIN Database, MN

247251251221186Depreciation and Interest

13.8813.1413.8513.4513.96Avg. milk price per cwt.

15.6115.1415.6715.2916.61Cost of production

-276-305-151-75-89Net return to operator lbr & mgt

3,3173,2462,8092,6272,391Total costs

51441922511361.85Hired labor

61361785BST

214161200149212Breeding, vet, supplies

1,6181,6641,5181,4771,327Feed cost

3,0412,9422,6582,5522,302Gross return

23,92722,91919,78519,23416,702Milk per cow

>500201-500101-20051-1001-50No. of Cows


