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Farm Financial Database
WELCOME TO FINBIN

Welcome to FINBIN, one of the largest and most accessible sources of farm financial and
production benchmark infarmation in the waorld. FINBIN places detailed reports on whale farm, crop
and livesteck financials at your fingertips.

With just a few clicks of the mouse, you can see reports such as:
+ Costand returns from Roundup Ready s¢
+ Dairy cost and returns by s locatic her
* Farm financial standards measures by type or size of farm

The possibilities are endless. Select Whole Farm Reports, Crop Reports, or Livestock Reports to
create your own custom report

Data providers:
MNSCU Farm Business Management

U of MN Farm Management Associations
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Net Farm Income

FINBIN Database, Minnesota Average
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Net Farm Income, 2009

FINBIN Database, Minnesota Average
by Gross Income
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Rate of Return on Assets by Farm Size -- 2009

FINBIN Database, Minnesora Average by Gross Farm Income ($1,000)
Assels at Adjusted Cost Basis
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Rate of Return on Assets by Crop Acres -- 2009

FINBIN Database, Minnesota Average
Assets at Adjusted Cost Basis
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Working Capital to Gross Income By Farm Size - 2009

FINBIN Database, Minnesota Average by Gross Farm Income ($1,000)
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Working Capital as Percent of Gross Income
FINBIN Database, Minnesota Average
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Term Debt Coverage
FINBIN Database, Minnesota Average
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Family Living Expense
Sole Proprietors Who Kept Detailed Living Records

FINBIN Database, Minnesota Average
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Corn, Cash Rented, 2009

FINBIN Database, So MN

High Cost Middle Low Cost
Cost of production 20 % 20% 20%
Yield 180 192 199
Gross return $707.12 | $744.41 | $766.51
Seed 92.90 88.42 87.43
Fertilizer 200.56 152.43 119.12
Chemicals 31.75 28.05 24.45
Rent 165.37 161.02 141.68
Total costs 765.36 653.76 544.77
Net return to operator lbr & mgt -58.24 90.65 221.75
Cost of production 4.36 3.52 2.85

£, = Center for Farm
Financial Management Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Corn, Cash Rented

FINBIN Database, Southern MN

2005 2006| 2007 | 2008| 2009| %Diff.| $Diff.

09 vs 05 | 09 vs 05

Seed 49.30| 53.97| 60.72| 73.92| 89.98| 83% | 40.68
Fertilizer 64.70| 72.30| 81.00|116.24|158.36| 145% | 93.66
Chemicals 25.36| 23.90| 22.16| 24.73| 28.44| 12% 3.08
Fuel & drying | 31.63| 33.56| 29.14| 57.98| 58.24| 84% | 26.61
Crop insur. 9.77| 11.15| 20.43| 26.96| 18.87 93% 9.10
Rent 112.39| 115.10| 125.49 | 146.68 | 158.88 | 41% | 46.49
Other 100.82| 107.61| 125.22 | 137.52 | 149.10| 48% | 48.28
Total cost 393.97|417.59| 464.16 | 584.03 | 661.87| 68% | 267.90

ﬁj Center for Farm

Financial Management Copyright ® 2010 Center for Farm Financial Management, University of Minnesota




Corn, Cash Rented

FINBIN Database, Southern MN

2005 2006 2007 2008 2009 Estirﬁgtleg ijigtlei
Seed 49.30| 53.97| 60.72| 73.92| 89.98| 98.98| 98.98
Fertilizer 64.70| 72.30| 81.00(116.24|158.36| 110.85| 127.48
Chemicals 25.36| 23.90| 22.16| 24.73| 28.44| 25.60| 26.88
Fuel & drying | 31.63| 33.56| 29.14| 57.98| 58.24| 29.12| 34.94
Crop insur. 9.77| 11.15| 20.43| 26.96| 18.87| 16.98| 21.23
Rent 112.39| 115.10| 125.49 | 146.68 | 158.88 | 166.82 | 183.51
Other 100.82 | 107.61| 125.22 | 137.52 | 149.10 | 156.56 | 164.38
Total cost 393.97 | 417.59 | 464.16 | 584.03 | 661.87 | 604.91 | 657.40

Corn, Cash Rent, Net Income Per Acre
Assumes 2011 projected expenses, $20 direct payment/a.
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Corn, Cash Rent, Cost of Production

2011 expenses with a $20 direct payment and
$45 labor & management charge /acre

Rent/Acre
183
200
250
300
£, = Center for Farm

Financial Management

Yield per Acre

150 175 200
4.55 3.90 3.41
4.66 3.99 3.49
4.99 4.28 3.74
5.33 4.57 3.99

Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Soybeans, Cash Rented

FINBIN Database, Southern MN

2005 2006| 2007| 2008| 2009 o;/ovsl?gfé og$vsDigf5.
Seed 28.70| 29.67| 32.06| 35.68| 43.92| 53%| 15.22
Chemicals 21.27| 19.33| 21.24| 29.05| 32.74 54% | 11.47
Fuel 14.72| 16.15| 16.88| 23.80| 15.14 3% 0.42
Crop insur. 12.34| 12.89| 16.44| 28.71| 19.36 57% 7.02
Rent 111.51|113.80| 123.12| 145.09 | 156.61 40% 45.1
Other 83.94| 89.97| 96.21|115.96|116.23| 38% | 32.29
Total cost 272.48 | 281.81 | 305.95| 378.29 | 384.00 41% | 111.52

ﬁ Center for Farm

Financial Management
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Soybeans, Cash Rented

FINBIN Database, Southern MN

2005| 2006| 2007| 2008| 2009 Estinfgtje-g ijigtlei
Seed 28.70| 29.67| 32.06| 35.68| 43.92| 46.12| 48.42
Chemicals 21.27| 19.33| 21.24| 29.05| 32.74| 29.47| 30.94
Fuel 14.72| 16.15| 16.88| 23.80| 15.14| 15.14| 15.90
Crop insur. 12.34| 12.89| 16.44| 28.71| 19.36| 17.42| 21.78
Rent 111.51|113.80 | 123.12| 145.09 | 156.61 | 164.44 | 180.88
Other 83.94| 89.97| 96.21|115.96|116.23| 122.04| 128.14
Total cost 272.48|281.81| 305.95| 378.29 | 384.00 | 394.63 | 426.07

£ = Center for Farm

Financial Management

Copyright © 2010 Center for Farm Financial Management, Uni
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Soybeans, Cash Rent, Net Income Per Acre
Assumes 2011 projected expenses, $20 direct payment/a.
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Yield per Acre
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Soybeans, Cash Rent, Cost of Production
2011 expenses with a $20 direct payment and

Rent/Acre 42 50 58
181 10.45 8.78 7.57
200| 10.91 9.16 7.90
250 12.10 10.16 8.76
300 13.29 11.16 9.62

Yield per Acre

$33 labor & management charge /acre

Soybeans, Cash Rented, 2009

FINBIN Database, So MN

High Cost Middle Low Cost
Cost of Production 20% 20% 20%
Yield 45.20 49.04 51.48
Gross return 467.12 498.61 515.24
Seed 45.93 44.31 40.11
Chemicals 37.85 32.37 28.45
Fuel 17.18 15.27 13.76
Repairs 33.21 25.28 20.13
Rent 169.63 161.72 131.37
Total costs 451.20 379.92 310.62
Net return to operator lbr &
mgt 15.91 118.68 204.62
Cost of production 10.24 7.91 6.31




Soybeans, Conventional vs.

Organic
Owned & Cash Rented, 2009, FINBIN Database, MN

Conventional Organic
Yield 41.37 21.77
Price $9.52 $18.70
Gross return $417.61 451.73
Seed 44.95 46.14
Chemicals 28.75 .40
Total costs 317.87 349.48
Net return to operator Ibr & mgt 99.75 102.25
Cost of production 7.83 15.93
(‘.. = Center for Farm
ﬂ Financial Management Copyright © 2010 Center for Farm Financial Management, University of Minnesota

Machinery Cost By Number of Acres - Corn
150 Corn, Rented, FINBIN Database, Southern Minnesota, 2009
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Machinery Cost By Number of Acres - Soybeans
Soybeans, Rented, FINBIN Database, Southern Minnesota, 2009
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Machinery Investment per Acre by Farm Size
Crop Farms 2007-2009
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Machinery Investment per Acre by Net Farm Income
Crop Farms >250 Acres from 2002 - 2009
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Dairy, 2009
FINBIN Database, MN

No. of Cows 1-50 51-100 | 101-200 | 201-500 >500

Milk per cow 16,702 19,234 19,785 22,919 23,927

Avg. milk price per cwt. 13.96 13.45 13.85 13.14 13.88

Gross return 2,302 2,552 2,658 2,942 3,041

Feed cost 1,327 1,477 1,518 1,664 1,618

Breeding, vet, supplies 212 149 200 161 214

BST 5 8 17 36 61

Hired labor 61.85 113 225 419 514

Depreciation and Interest 186 221 251 251 247

Total costs 2,391 2,627 2,809 3,246 3,317

Net return to operator Ibr & mgt -89 -75 -151 -305 -276

Cost of production 16.61 15.29 15.67 15.14 15.61
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